HOW TO STOP COLLABORATING
WITH BANKS
We're sharing this information for people who want to choose the option to close current accounts in
private banks and at savings and loans, which are increasingly being merged, therefore making it very
difficult nowadays to differentiate between a savings and loan and a bank.
However, the fact of the matter is that if you want to completely leave conventional banking but you
need to have a current account in order to collect your wages or pension or to pay a bill that wouldn't be
easy to pay otherwise, this option is still difficult in Spain.
For very small entities that have few offices, it is difficult for them to have the necessary structure to
allow daily operations, allow the use credit or debit cards, and move cash.
Currently, the only banks with ethical investments that are operating in the Spanish state and where you
can open a current account are Fiare and Triodos Bank. The offices of these entities do not accept
withdrawals, but they do allow having a debit or credit card.
For now and as the lesser of two evils, people who are seeking to break away from capitalist banking can
use a credit cooperative as an accessory account of Triodos bank or as a provisional option until a
stronger alternative is available.
You can learn about the credit cooperatives that exist in Spain at www.unacc.com.
These entities usually have the advantage of not charging any fees or charging very little. On the other
hand, they have few offices, but ATM and on-line operations have become extensively available, and in
some cases it is possible to operate at them through agreements they have reached with other entities.
Moreover, since they are cooperatives, they work somewhat democratically. And given that they are
small and even if their investments may be conventional, the harm that they can do is less, and we
suppose (although we can't confirm it) that their executives' salaries are much less than at banks and
savings and loans.
Nevertheless, what we are recommending is that they be used only for operations and that they not be
used to save money for a long period. Another option we propose, which is more consistent with
financial disobedience against banking, is to reduce to a minimum the use of personal current accounts
and use them collectively through social and alternative financing projects, such as those that you'll find
in the section on alternatives to the current system. This will allow the management of your money to be
directly linked to the support of projects that are opposed to capitalism, although it will mean reducing
the convenience of personal direct debit mandates and combining the payment of bills at the cashier's
window with the collective contracting of basic services.
Deposits are what have the most important role in determining the financing of productive initiatives in
the real economy, and their weight is therefore fundamental for generating another economy.

Therefore, the transfer of deposits to an ethical bank and a cooperative is an important step towards a
financial system that might guarantee the development of projects targeted at the viability of a more
human and more just future for everyone.

ETHICAL FINANCIAL COOPERATIVES
Coop57 is a financial services cooperative that was created in Catalonia in the 90s, and starting in 2005 it
began to spread throughout the entire Spanish state. It also currently exists in Aragón, Madrid,
Andalucía, and Galicia. It takes the savings of persons and entities and allocates them to cooperative
projects and social initiatives. This cooperative currently holds deposits amounting to over 15 million
euros and finances over one hundred entities per year. Its structure is financed through the interest paid
by the financed projects. More information at www.coop57.coop.
Fiare is a project to create an ethical credit cooperative, meaning a financial entity validated by the
central banks and with the capacity to create current accounts in the long term. Currently and until it
actually becomes a credit cooperative, which is expected to occur in the upcoming autumn, the Fiare
project now operates at a state level and offers accounts linked to Banca Popolare Ética Italiana. The
accounts are savings accounts that are only available to legal entities; they can operate, but the
limitation is that they are in Italy. With these savings, cooperatives of various natures are financed,
including mortgages for cooperative farms. Currently, it already manages deposits amounting to 29
million euros, and it has share capital amounting to over 4 million. More information at
www.proyectofiare.com.
Therefore, it is necessary to assume a transitional relationship with the capitalist economy as part of the
path to take, which must unavoidably start from the present order of things so that, in the long term, a
different economy from what is currently established can eventually be created.
Within this context, advancement of the community economy, bartering, social currencies, and the
movement of euros towards self-managed projects must be understood as axes that are complementary
parts of the same transitional strategy.

ALTERNATIVE FINANCING
We can also contribute by collectively capturing financial resources (savings or donations) and using
them to finance grass-roots, self-managed projects of various types that nurture and strengthen close
human relations, thereby generating tools and alternatives to cover basic needs from a collective point
of view.
With these objectives, in the spring of 2012 a cooperative of on-line social self-financing arose, called
CASX (in Catalan, Cooperativa d’Autofinançament Social en Xarxa).
Main features of CASX:
• No interest. We're talking about the first bank structure (in the form of a financial services cooperative)
in the Spanish state that will operate without interest. This means that loans (and credits) and deposits
will not generate interest for the participants, meaning that money is not generated from money.
• Self-management. Autonomy and the promotion of self-organisation separate from the state.

• Decision-making. Assemblies and work groups open to all members.
• Overcoming bureaucracy. Subverting lawfulness and placing people before bureaucracy. Collectives,
projects, or assemblies that lack their own legal personality (NIF [Tax ID Number]) can likewise
participate in the project.
Therefore, this revolutionary banking project is one more tool that goes deeper into forms of grass-roots
and self-managed financing, but with a clear desire to break away from the obsolete capitalist schemes
of economic profitability.
One of the objectives is to capture deposits (savings) and promote the need to have fewer individual
bank accounts, therefore depositing our savings in collective accounts and placing them at the service of
assembly decisions. Donations are also taken, which will serve to make the financing project sustainable
and, in brief, make self-management viable.
The people who participate in assemblies, through the pertinent work groups or commissions (which
study the viability of projects), are the ones who suggest the financing of projects.
In this system, it is not possible to make use of the fractional reserve, which is the practice based upon
which the global banking system operates: lending money that it does not have. This practice has
resulted in the fact that 95% of money has no type of backing, meaning that it does not exist. In the
former system, deposits are classified as follows: 1/3 are reserve funds (they never move and are the
return guaranty for depositors), another 1/3 are funds invested in "safe" projects to support social
initiatives already in progress, and the remaining 1/3 are used to promote self-managed grass-roots
projects.
In the event that a financed project fails, there are various mechanisms to compensate for it: through
various forms of donations and/or agreeing upon an alternative return route with the people who
manage the project. In this regard, CASX, since its beginning, has incorporated the possibility of
accepting social currencies, assets, and services as a way to repay a credit.
More information at www.casx.cat.

More info at www.derechoderebelion.net., Manual, how can we expropriate money from banks?,
integrarevolucio.net, desobediencia.es, cridadesobediencia.cat, nodo50.org/objecionfiscal, radi.ms,
cridadesobediencia.cat

